
If you’re in the market for a new home, you’ll have fewer
problems and delays qualifying for your loan if you follow this

inside advice from FSU Credit Union.

Clean up your credit. Before you apply, order a copy your
credit report and FICO score. This will tell you what information
will be used to determine how much money you qualify for and,
most important, what negative information appears that will
affect your application and interest rate.

For example, if you have had several late payments, start 6
months prior to applying for your mortgage and make payments
on time, every time. That may improve your credit score and the
interest you’ll pay on your loan. Plus, you’ll have enough time to
contact the Credit Bureaus in writing to explain or correct any
outright wrong information. Looking at your credit report on a
regular basis is also a good way to spot any instances of identity
theft.

Collect your records. Create a file (even a shoebox will do) and
start saving important papers that your Loan Officer will need at
time of application, throughout the loan process, and prior to clos-
ing.

Here are some helpful DO’s and DON’T’s to prepare for the
application and speed the approval …

ü DO keep originals of all pay-stubs, bank statements and other
important financial documentation.  Your lender is required to
update any documents that are over 30 days old prior to the
closing of your mortgage loan.  (This is required even if your
loan is approved.)

ü DO have a copy of your employment history for the past two
years, including contact information.

ü DO have your residence history for the past two years avail-
able, such as your rental agreements or your mortgage ac-
count number.

ü DO have a copy of your Social Security Card.
ü DO have a copy of your divorce decree, if applicable.
ü DO have copies of your Federal Income Taxes for the past

two years.

FSU Credit Union - The Champion’s Choice
FSU Credit Union -
The Best Home for Your Home Loan

Special Rates for Balance Transfers:

After the 6-month introductory rate expires, your rate will return
to the normal rate which is as low as 7.95% APR so you
continue to save. Keep in mind that there is no annual fee, no
minimum finance charge and no transaction fee for purchases on
any FSU Credit Union credit card.

Transfer your existing balances today and save! It’s easy: simply
call (850) 224-4960 or visit any branch location to receive
details.

Attention existing FSU Credit Union credit card holders.
Now through September 30, 2007, transfer the balances

from credit cards you have with other financial institutions onto
your FSU Credit Union credit card and get a rate as low as
2.90% APR for 6-months.

Platinum Visa: 2.90% Introductory APR and
then 7.95% to 18.00% APR

Spirit/Standard Mastercard:5.90% Introductory APR and
then 10.95% to 18.00% APR

Classic/Student Mastercard:9.90% Introductory APR and
then 12.95% to 18.00% APR

ü DO provide all documentation for the sale of your current home.
(e.g.: sales contract, closing statement, employer relocation/
buyout program).

ü DO notify your Loan Officer if you plan to receive gift funds
for closing costs.

ü DO notify your Loan Officer of any employment changes.  (e.g.:
change of employer, recent raise/promotion, transfer, change of
pay status, such as salary to commission scale, etc.)

X  DO NOT change jobs/employer without inquiring about the
impact this change would have on the approval of your mort-
gage loan.

X  DO NOT make major purchases during or prior to closing
(e.g.: new car, furniture, appliances, electronics) as this may
impact your qualification ratios.  Please confer with your Loan
Officer to have him/her calculate what your ratios would be
with any additional debts.

X  DO NOT obtain and/or deposit unusually large sums of money
without notifying your Loan Officer.  FNMA/HUD guidelines
require documentation as to the source of these funds (e.g.:
copy of bonus check, copy of tax refund, copy of insurance
settlement, gift letter with copy of check and deposit slips, etc.)

X   DO NOT close/open or transfer any asset accounts without
inquiring about the proper documentation required for your
loan file.  (i.e.: If you transfer all the funds in your stock ac-
count to your savings account, documentation is required.)

X  DO NOT open or increase any liabilities, including credit cards,
signature loans, etc., during the loan process.  Please check
with your Loan Officer for any documentation that will be re-
quired and what impact this would have on your qualification
ratios.

For most people, this is just a matter of organizing documents they
already have on hand and using common sense.  Taking a little time
to get your papers in order for the Loan Officer will make the
application easy and the approval process swift.  A little time spent
now means a lot of time – and even money – saved later, so follow
these tips to take the headache out of home ownership. Read more
tips and apply for a loan online at www.fsucu.org.

Balance Transfer Terms and Conditions: You must have an existing Credit Union credit card account in good standing to be eligible for balance transfers. You may not use
balance transfers to pay off existing Credit Union loans or lines of credit. This offer only applies to balance transfer requests received by the Credit Union on or before
September 30, 2007; balance transfer requests received by the Credit Union after September 30, 2007, will not receive the disclosed Introductory APR and will accrue
FINANCE CHARGES based on the “normal” ANNUAL  PERCENTAGE RATE and Monthly Periodic Rate for Balance Transfers applicable to your credit card account.
The “normal” ANNUAL  PERCENTAGE RATE and corresponding Monthly Periodic Rate for balance transfers are based on your creditworthiness and your credit score
obtained from your consumer and will be separately disclosed to you. Contact the Credit Union at (850) 224-4960 for complete details.

APR
%2.90

as low as

 (850) 224-4960, Ext. 1137

Congratulations to Autowise Buying Service who celebrated
their 5-year anniversary on July 1, 2007. With over 20 years of
experience in the automotive field, Autowise works to find the
vehicle you want - new or used - not the vehicle someone
wants to sell you. Car Buying Made Easy -- with an office
conveniently located inside of FSU Credit Union’s main.
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Florida State University Credit Union

Florida State University Credit Union’s 1st Quarter, 2007
Employee of the Quarter honors were awarded to Laura

Broussard. Laura started her career at FSU Credit Union as the
Teller Supervisor and has since been promoted to a Financial
Service Representative. She was recognized by Management
for her superior service, both to the members she served and
the staff she supervised.

Employee of the quarter is selected by the management team of
the Credit Union. Members are encouraged to submit nomina-
tions via email to kadcock@fsucu.org.

Employee of the Quarter

Assets
$80,784,095

Loans
$60,644,678

Members
10,391

Friday, August 31st
Last day to redeem

$500 coupon for
mortgage promotion

Monday, September 3rd
Credit Union Closed for

Labor Day

Tuesday, September 4th
Tomahawk Branch
Opens to the Public

Sunday, September 30th
Last day to complete
credit card balance
transfer with rate as
low as 2.90% APR

MARK YOUR

CALENDAR

Campus Branch: 832 W. St. Augustine Street, Tallahassee, FL 32304 850.224.4960, Telephone 850.224.3479, Fax
Crawfordville Branch: 2655-C Crawfordville Highway, Crawfordville, FL 32327 850.224.4960, Telephone 850.926.3701, Fax
Maclay Branch: 3534-B Thomasville Road, Tallahassee, FL 32308 850.224.4960, Telephone 850.205.9939, Fax
Main Office: 2806 Sharer Road, Tallahassee, FL 32312 850.224.4960, Telephone 850.224.2754, Fax
Tomahawk Branch: 3000 School House Road, Tallahassee, FL 32311 850.224.4960, Telephone 850.224.2754, Fax

MAILING  ADDRESS:  P.O. Box 182499, Tallahassee, FL 32318 1.877.GO.FSUCU, Toll Free www.fsucu.org

Annual Meeting Update
The credit union’s annual meeting took place on the evening of April 19th at the main

office of FSU Credit Union. Refreshments were provided throughout the day and a
buffet dinner was provided prior to the business meeting. William Agner, Board Chair,
called the meeting to order. Credit Union members, employees and Board of Directors
gathered in the Shackelford Conference Room where oral reports were given by mem-
bers of the Board, Supervisory Committee, Nominating Committee and members of the
Executive Management Team.

Credit Union members were provided the opportunity to cast their vote to fill two empty
Board seats. Four candidates were presented for election and the two with the most
votes were chosen to serve one (1) three-year term each. Congratulations to William
S. Agner and Mark Strif fler  for being re-elected to the Board. After the meeting
was officially adjourned, door prizes were given away with dozens of attendees leaving
with great prizes. Everyone in attendance received a FSU Credit Union stadium seat.

The selection of Board members is an important process. FSU Credit Union is guided by
a Board of Directors consisting of seven members. Each Director is a credit union
member elected by a vote of all credit union members. They serve as volunteers. Their
only motivation is the financial health and performance of the credit union for the greatest
benefit for all its members. Our Directors have the real life experience of credit union
membership and a deep commitment to our credit union’s continuing success. Existing
Board Members are: Amy Aldridge, Leslie Fennell, Kurt Hamon, Carolyn Shackelford
and Dr. Stacy Sirmans.

Richard L. D. Morse,
FSU Credit Union Charter Member
A group of individuals appeared in front of the
Circuit Court of Leon County to form Florida
State University Credit Union on the 25th of
February in 1954. Richard L. D. Morse was the
first member to sign the Charter. The article
below was written by his daughter Nancy
Morse.

I have been a member of the Florida State
University Credit Union since shortly after it

was founded in 1954 by my father, Richard L. D.
Morse. He was the first member and had
passbook number one. To add needed start
up capital, my grandfather put money into an
account for me and one for each of my sisters.
The interest was to be used for birthday and
Christmas presents. For years we wrote him,
“Thank you for the money, I left it in the account
so it can earn more interest.” It was an interesting lesson in saving.

At that time dividends were paid according to the number of shares a member held. Each
five dollars on deposit was one share. I’m told I helped calculate the membership shares
and that first dividend payment; I was in 3rd grade at the time.

We left FSU in 1955, but we kept our accounts. When
Dad died in 2000 I was saddened to close his account
#1. Recently a financial advisor asked why I had money in
Florida when I live in California. I puffed out my chest and
said, “My father founded it.” I plan to keep my FSU
Credit Union account for years to come.

Note: Richard L. D. Morse was instrumental in having legislation passed on the federal
and state levels to benefit citizens in the areas of truth-in-savings and truth-in-lending. His
wife, Marjorie Morse led a campaign to establish a public library in Tallahassee in the 50s.
Read more about Richard L. D. Morse and Marjorie J. Morse at www.lib.ksu.edu/depts/
spec/morse.html.

“ I plan to keep
my FSU Credit
Union account for
years to come.”

Open to the Public

September 4th

CAMPUS BRANCH

Lobby Hours:
Monday through Thursday
8:00 am to 2:00 pm
Friday
8:00 am to 4:00 pm
Drive-Thru Hours:
Monday through Friday
8:00 am to 4:00 pm

CRAWFORDVILLE  BRANCH

Lobby Hours:
Monday through Friday
10:00 am to 6:00 pm

M ACLAY BRANCH

Lobby Hours:
Monday through Friday
10:00 am to 6:00 pm
Drive-Thru Hours:
Monday through Friday
7:30 am to 7:00 pm
Saturday
9:00 am to 12:00 pm

M AIN  OFFICE

Lobby & Drive-Thru Hours:
Monday through Friday
10:00 am to 6:00 pm

TOMAHA WK  BRANCH

Lobby Hours:
Tuesday through Friday
10:00 am to 2:00 pm

Vir tual  BRANCH :
www.fsucu.org

SHARED  SERVICE  FACILITIES :
www.creditunion.net

ATM L OCATOR:
www.cu24.com

Richard L. D. Morse and Marjorie J. Morse
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